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SET Index Suiinnaunive 1620- 1640 3@ saaauauaavilszsnu Fed Tuvnu Jackson Hole/
mun'muaa‘luﬂs"mﬁ"l,uvlmuwamamsﬂummsusna"lmu usiaz Overhang AuvjuiliAanziasdu
m'saev]umaauﬂmu%’g/meﬁuuzﬁmumu Event wasdiiladuuinuiuu uuiin SYNEX, KKP
iszifuiiAadudau : solsane Lilafidsuduinlmidicasdadunindesqatofiioog du
nnidenaiiluilsziauidusa Jackson Hole 1as Bond Yields awds Usudusiaiias Tasane 10 1 Usu
mumumum 16 d.A.21n5¥6U 2.76% mammumaﬂm 3.1% ilszifiuilu Sentiment wasiauilszAu
%436 a1 BLA

luilszind : 4 2 dssiauddey Aa 1.)aa sau.dudsudrsasdhadiuily 8 1 uranw dszans zl”vi’omm
Ufliminy Taasasunaniguues wa.a.useing asvinmhidnennsunuy daauszuineiuillydaude
Juniddafunasaaigassuya Aa Tudaun.n.65 KS dssuiiudilandaan’le 4 uuime leun 1.)
wa.a.15¢ins dadulaguanmnaunaudadu 2.) samadadu dof 2 muakanda 2. l)mammau
Jnanfinsyasy 8 1 luiud 23 &.0.2565 uaadanunanauluiinvinwii AaunsgInaazinszasy
4 flwdau fi.a. 2566  2.2) Amadadunuianiinsgaisesitunisasy 8 f uiui 23 . A. 2565 uad
manfasnsdadulaguaniaidandolni KS Usufiuluzheiiasifa overhang nuuummmwaonn
AsaIuWIadulMIuss 1y ndusun, audenneny, 159WWh, wae Jasns (usdu nnANNLELY
Lsaomsunammiumamaqanmmmm wasanaaulnalsziiunansgnudindga twsedsuna’le
{U9 WL, vualszanatl 2566 uarfo'lifinanstnumndinisguaniiaidandelnl 1aa KS dsuidiu
31M1nua0ﬂ1u"lﬂnan1§taanma Sector Maglalseiani Aa nauniuudTaalulssna iy nauen
18a, Frua1us, naudauarnaunisiiu

2.) vau Thailand Focus Wianu fihsn.uasin.adeamaiasegAatnatl 2565 azidula 3-3.5%
flonsuuNaINMAYiadia-Feaan agnyu GDP aollnds uaznsisoasnuaie Q4 naesuil 66 runag
dlumnsarunauviasiiien, feaanuaviax

szidudrdyisasdaaiuea : sosuned : 1. Yaaauaaguaavuay Fed Chair Powell Tugu
Jackson Hole Economic Symposium dana&ilaiii a"mammwmmﬁmamanmﬂauss‘lumammaa
zasilane'ls vinaananlunu Hawkish wiasedunanidalsiudunineddnoasing u 2.)faax
Apple ww3audn Apple Event uiui 7 a.a. maitlagh iPhone 14 wsau iPads , Macs uay Apple
Watch W:{uaovﬂu sentiment 1@3vuinsiansu Gadget (COM7, SYNEX, SPVI, CPW) €aanaffisian
Wulndsudunaunisitlady wazagduseunavinarlsuduilas

ulsznd @ Aaeu"qudvdsAa" imzaniianions 12 n.a. TaatlRatiufisaniasfiuiineiuaiil 66
ney 160 dvus uavaaaziiauninldusnis 13 auausiall wavifluinndunausa Wi Taaans
BEM figafinsoduea3A6

yuuasaaau : Uszifiunaiaulnaiudaauniod manaiaazds Wait &see sa Jackson hole
wazilaizansdasludsananadodudsadu Overhang aa10%u Wetlsuifiunstaduasduiiilu
Tamassay Taadsadiuing SET Index ffuas KS a1aii 1,650 aa ol upsides a1nfls 2Q22 1/1
fnnAauaznansviadiiafudizininea 1ae KS deasuunasnsaunisiadaulmdlaviazas
U3LIen 1600 wae 1643 3n

ﬂsvtuummmuu"lmmuumm 1620-1640 36 1uunuziin SYNEX , KKP

Top pick : SYNEX(swmwugw 25.9 uwm) 1.)Catalyst uuus’m‘mus"u”ﬁummn Apple
\flag iPhone 14 uyuil 7 a.a. wnsia SYNEX ﬁaﬂswnauﬁsnamum U&n&ud IT Ussiiiuinazahe
‘luﬂammuawu 2.) waamsiiuleasilsil 2022 e 3.3% uavll 2023 Ta 14% 3.)ix3du
SYNEX dawueti PER 11 2566 16 1vi1 w3a 0.8SD s1ni1 PER wade 5 I 19 win widiain SYNEX
maweﬂamﬂmﬂmumuuamuu‘sumunaummimm 19 mawmsm'wmg'mm"l,smauumawu (1.05
u Tull 2565 wiaudu 0.62 un Tuil 2562) wag ROE vigediu (21.8% wiaudy 16.6%)

KKP (-sm'lwuﬁ'm 90.0 un) 1.9iAn19r1'ls 2H65 LL’).I\‘]LLﬂi\‘]LllaL'I/ltl‘].lﬂ‘Llﬂix‘]ﬂLLSG RUUANNEIAA
ARIANYU Ladalusuia yar1ju KKP nnLnu”Lﬂl,wsw"«ﬂamﬂmw PBV 1l 2565 7 0.98 wvin \iufu
ROE iudiounsent 14.5% isaaindasneavunuduiiunaluil 2565-66 a"aqiusumuqam 7%, 7.7%

suudamAsesAa  Jungias daaunisdszusunasnatsinudlaaaliudusanids
ulaune 25bps. 1lu 2.50% eiaa Ifo Business Climate Index waviaasiiutéiau &.0. aa -2.1%
MoM nJu 86.7 am @ataa Initial Jobless Claim uadansgs snaflaviana +253K quwumnﬁﬂmﬁ
Aaum +250K uazlsinaddantiniudusnadlaviuasanis mqns mmmmﬁummtﬁauu
Wu3Tnazadieasiuiiau n.a. 1aa GFk a1 -31.5 aaudasannidaunauming -30.6 3 daaa
Personal Spending uav&udg4 tdau n.A. A1a +0.4% MoM éiLau Personal Income uavanig
wiau n.a. AR +0.6% MoM daau PCE Price Index thau n.a. ma +6.2% YoY Azaasavanniiiau
AaUMN +6.8% YoY uazdaauaavuay Fed Chair Powell Tus1u Jackson Hole Economic Symposiu
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STEC Outperform

yuuaILdIauANATUsTANMY INTdNViAudanaInu

o o a P %
fuWusuay STEC flavannusing andszunanisnelauas
dasAlsdusuluil 2565

suandszunainisa’lsl 2565/66/67 ADILTIRY
37.8%/18%/9.4% uazaamitihnunanavil 2566 av
9.7% \flu 18.89 1

o 1 P v ¥ v Y PR
wugin “dfa” asaanauuiusiadaausiuluajudiine
v & = . o
sevudiaaail -1SD PER uazyasinisdansavuay GULF
& ia
nauilag 40% wav market cap

O
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BRI Outperform

AdALULIn “fa” BRI uay TP aAan9ll 2566 7 13.0 1w na
gunsngneaasdniundadaainiagaduiiinnudasnisgeasiin
1% BRI Taatauannaguag

uanaNgIWisLEY Asuenadatenai lddinangndiuay
vinanaelmisauususmiunaaniy azflushuaiuauu
W TUNMSLAULTONFIUDI LT H N

amswainaalagduuy IV deaziinanuaiuisalunisndad
Tasemslumiuazanuianniusiinsnfidaiduvazhaiaduninu
ufownsouag BRI Tunaias du

25-Aug-22

u%m'ssgnﬁzﬁuﬂﬁzﬁﬂa

2

Daily View



EQUITY wannswenansine
ANALYSIS F RIS KASIKORN SECURITIES

DET\AVTAN

Daily News

aanruavlseing :

> dufilnduansavnssuanTaudilai 32,969.23 3n windu 59.64 3m wsa + 0.18%, Gl
S&P500 ilaii 4, 140.77 30 Windu 12.04 3a 1da +0.29% uavdail Nasdaq flavi
12,431.53 3 windu 50.23 3n 3a +0.41% ‘Imu"lmLLioviuumnmswwuwaouunauwawm
viaoznnﬁmumuﬂsumwuamomamaa ﬂmwunmmuaummiﬂswuﬂiumﬂwaaﬁmmsnmoausg

»
&

(We) Midasuindu Taa deandlaarnduluiud Hufonsnangunswatizasunaaalsy W0
Usgsrunaluiuansiicha(Guiniaian)

> Gail CAC-40 aaaviudsaailaii 6,386.76 aa wiudu 24.74 3a uda +0.39%, il DAX
aaaiutaasuiitlai 13,220.06 3a vindu 25.83 3a uda +0.20% uazdaii FTSE 100
aataviuaaunauilail 7,471.51 36 anav 16.60 3@ 132 -0.22% Taa'lausenuuainnsliudd
furasiunaulaaades winnuianidmfuinaandoousazud TinnsaenafmoAs§Aaniay
wnafadunistiuddu(Euinmad)

> dauiifininditlanainiszdu 28,415 11 am windu 101.64 3n 3a +0.36% 1aglatisonyu
=nnmﬁumﬂaudmmwumuasnmﬁmmnmanunuu Ltakumumaaumuuuusaeﬁ‘auunaumaan
(BuTaI)

> Gail HSI aanaifudasnvilail 19,268.74 3 anav 234.51 3, -1.20% iasainamnudoa
WenAuransEnuANMSUNIsEINALa9TsATATA-19 atha'lsAd dudluduasiaodndan iasanin
[INUINUFIANTFIN AT uesaN YA dufhamiausEnWannafensunineiidoun de avnsu
AT UEUTHLAEN)

2innavUssIne

>  deysyavavarnain COMEX (Commodity Exchange) douauidaus.a. Windu 30 wius y3a
0.02% ilai 1,761.5 aaaas/aaua °um“munaw}usvumvwmsqjamunaummmaaisu N
na UszausuaIsnaanss (Wa) aznanagunswatlunislszgulsyirtuaswaiifiasuindu 1aa
WTuAnsi(uTniaan)

> deyeyninsfuduiusuyi (BRENT) dvnautdaun.a. windu 1 aaaans uia 1% ilaii 101.22
faaans/unsisa navidyananiviinmiafiutannasiiiafasansuidondaduanuliuivay
uanandl aanadoldusonuuaindiaaadaniniuduaasanigiiudanasinnnitaaludlaiviv
wa(Buiniaan)

> SamduaanidndadeMaliiduananaidaaninilauicdiunisadiszdu &rilnanuguiidsnsanu
Taadedetayaannunasanlii sadasusdualuaualmundenudugnaluiaids Tnaaa&u
wasd uaauaad gentfiunisarunwadvunvelnivassaida’laanidnnisiadoiiaassuad (LNG)
mn‘Isomu'tumnuaan"Lna‘lvinnanm‘tmatﬂﬂmuaamauaﬂ 1 518 wnezguiidasnisaisedu
wiausuzaanisiduduanatiuudluaanlyl wWoil Saduaralaunssudnaiseonudasssuialy
aziuaaninalifuusdnamaulussidoanniduidurauidnanaidu wawadiluuasfizada
Fudl 19 a.a. wianusWianAnlidautannaslminariissduntusunaislusaideaiudousiuiiu
siuan Taadaulamariianaasoanuidnssaiinamaluaaiasie 9 sIude gilu uaznvwdls (du
Tuladan)

> Aulszandidaususiaiananiduszdu 4 uyula udendeadauds  driinnduisaui da
Fudeas (23 &.a.) Fullssmamssufiamaaniduseau 4 dodlusedusanann 4 sedu lunsalfauas
Adautesuusslunamanilanionaunalsnaslssing AaenssNITUSIINAaRTALNINE LAy
nsEnTIAITIanIsunandutasiu ledevinonulidnusinuasatuauuuLsIINATLALILTUT
FFuNanTENLAASERTENI9E5IUING druduebaafaninauvemaiuutofaudouas sedudsu do
FoufluszauanuTuusIgIRASUGY 2 aavszuifaudagaiwainduuy 4 seeu(EuTniaan)

> azuuuilanluiaunsua: 41% gegaiuduscduidaudi.a. Nad1uadTannas/dladszuin

azuuufianaadlszsundudia lueuwsanssulsudmduuasszdugodatudouasuidausi.o. wdoain
WITALATULATAEINITAMIUS A U EUAIaaty  nadsahilssiadinannTavinduiiluszasiian

u%m's‘qﬂﬁzﬁml‘azﬁﬂa
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2 Juwuin Gamawsdu 41% walanisvinouzasdsu. lueu dofluasousniiasuuuiianuasilsy. Ly
LAULAEITEAUFINIT 40% Tuavussiutfaud.o. (SulWiaia)

> aussanlszmaliidurdamdadiunisnuisadelutnngiasuy Wi Aanisidowedn anss

agtlsgmAatnaiiidgalutudl (24 &.a.) imduANthamdasuaNTuasaFs Intlviungiasuyasdi

71 3 Wuaueaaand doasiuiluinnuiduraulngiaaiuaulifugasuiiudoussaidataainun

guasuiiia 6 Wauruar asdstmdaummmianelmivasanssidunseduiulsznadasainwmia

Jumduadgiasuluiunsi 24 q.a. Tag'lafunisaduayuaiuldunuainiasenisanuandasu

AnusTumagLasu (USAD) Alasuausiiananinacinsa tlaiaazusnisuaslsysunsudia lueu

U ENFFATAINITOTANIA1IEINNANAAAIINATINLNUTARYIdA s NARIa IS DR AT (AT
LAEN)

> ffiuwu&{G‘muﬂva‘inim’tuﬂsxmmﬁuﬁn 308 s1a AagAssUNITRUAINLUENAIY (NHC) 51891un
wuidnidalain-19 salwilulssnaiingn 308 5o dedrundvaglunamalvuuiu (luvan) 205
58 Wwiuduns (22 8.a.)  difptnduiinaudn whiuduluafeananuyihalsalaia-19 Ada
aluriasAuuuulivaneannissu 1,440 sa deaglulvviunu 520 ,18 wasiualnAsasnuLaiue
(f419) 518 51a  wasfendunkudulungfisilhalinlain-19 aananaTsonaiunandemiadsiu 574
51 vinlvinamsihevnadasanadi 226,616 51 WaiudeTuiuns (22 a.a.) deifluuibifisiaou
gihadadiaiudn vinlvioaaeihedadSasiuagi 5,226 s1a (Guiniaian)

» ADB ifingaiminiingiiniaadusaidrlunisussaihuunaananumnau sunasiianis
Wauawde (ADB) (iawasaouluiuisyuin Snaansunsszunazadisalain-19 vinlvinssagiu
anugnautasginaafawldilndacvgaaedniiiunatatistas 2 I uazanavinlvigianaunadl
m‘ﬁmﬁuamumsm’,ﬁmn.:\hmnmnm‘nﬁu'tumsﬁawamﬁumnﬂmmmmmnau 51897u "The
Key Indicators for Asia and the Pacific 2022" aag ADB 52131 NM52eNafINIILAsH§AUINANA
dawldfnluilifiuu Tindasmhaaatigmanueinaudusuussasgssduiiiazussq latutl 2563
mn'liinlsalaa-19 unsszine Taafeuuasauennaudusuusludidnunadonguauiisise e
Waanin 1.90 aaaas/iu (Aulniaan)

> adauaiagsAatnudlalludidaud.a. vdvdsHauaaiannsnisquinia  su1A1s
Aa19tn1nals (BOK) iilaimaluiuiiia m"mL‘i‘iaﬁumaomﬂﬁsﬁmmuaim"ﬁﬁmam) LATH AR
malulsenafudiduludaua.a. ‘Imu"l,m"ﬁaﬁwuumnmsﬁ%gmaw‘auﬂmﬂmmsmsmnﬂumsu,ws
szunauadlsninin-19 ﬁ?jﬁﬂnm,ﬁaﬁumﬂﬁsﬁwaoLmviﬁ”trsf (BSI) faud.A.Audugsedu 81 ain
sediu 80 Tuidaun.a. duoillunisdsuddunsousnlusay 4 wiau asfudmuasduiianudatiuna
gafa'lasuiladanyuainnisissinaimualalssnaanidnuinsnisauauisainia-19 tfauenua
anuAdelvimauvinnnawialuatasdeioduladundouaiud 1 w.a. vanaind dufianudaiu

MagsAadelaiadaunannaausasiueadiattoudounso(Auiniaan)

> vindlauaniasaianisaiaanunaqasuilszanailid udesaldnin vinflsurnliuanaanisal
ganuaaaIulsEunallsyanil 2565 avg 1.032 s uadrunaaals laganad 3.83 uauaiuaaaalsann
nsdsznanissudssnaludaud. . deuin deasviaudenalariudounseninfimaaianisallidia
wnauduaaanisladanalni wazasdseiiunmvinafinlunidrniuarldanad1un1sgUaguaIn uae
Aldanadu 9 diinrnsaseaisauin msumusulssinamasvinifisuaniidu udswansynu
nnnguINaTiEuduansi@uadulszunalszdnt 2566 luidaufl.a. aadnmizusuisaalsnsinuas
dsesrundudia lueu udngrunanisiagssvun1sidusiu (Consolidated Appropriations Act) way
aguInaldAaeudsznauasy Wahagasusagiunissnsuannsads (Aulniaa)

> Tnadunuudadn1a "wiIna" ddanauzaannuuseiuau.lunislseaquuindulaa i
dniengvirasTaasuuu uradaian1saiil uraaalsy wIna Ussausuiasnaanss (1Wa) ag
wiudhdensuzaamuuselunisdiududaneanidaluszunitonisnangunswatilunissyamilsyanil
aagaifiasuindu Taa 550 Tafelutuansd AaanuEnInaITiuifin1straanNusIly
nmsisutiusanids wfiauduianldnalunisuaasinaandsnislseauutamanisiiuzadwaly
Waun.a. warlusnesunisdszpnunadseaniud 26-27 n.a.definsiwaunsidadlanviduas” "unn
wnafumn Tindazaivaunalunsdedygiasanaiasianisgnin AmenssunsAiIvuauTaLNg
Asduaaana (FOMC) fomasjasiufiazgyinlvidasduialiudias uaznsdadulasuulamanisidu
afesaliavduasfutayaiiiaaz lafuluiudtonth” Auindiesisviaasinasduuy waadnani(duld
LAIEN)

u%m'mﬂ%:ﬁmhzﬁﬂa
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>

5172.A&Y LWeviavad-d9aaniiyu GDP H2/65 1a 3-3.5%, wuuiun+ 8 iMs uaatau whu
Ainennds su0.080 (awedn asegAatnalurieadondeuastl 65 dlanmauenadile 3-3.5% Tag
1aFuussatuayuantinvianAmaemnd deaiaintdazangd 8-10 auau Aaludasiu 1 tu 4 dau
1191A30-19 uaznsadvaaniiugnadsaiiias dolsviiaduaniaaan Tanualisonisadvaanililn
aenadlelisnnin 10% anndwisng 7% deluzieadetlusnaenadiuad 12% daflunisumading
il unAneadle 20% Wuumidaudraswaaumisdiainudull 63-64 azifluilsyiami
WDifunranannssudsaan uannsasHgAatandofianulivivauge Sofofianusasnisdue
229'lne Tasawmgluninaans wazduminras Adoilutanalunisseaan"(Euiniaian)

sur.adn.duauladuniiud "dscans” ryavnwing, e diiaiiu "Useias" unaaau
UsiiagSiie saounaniguuasuaysN.aolsend na11i1 MsfimasssssuyasuAsasifadunuaua
wa.a.dseans Junslan MNazduaaadnsdlaisesnuntisunaniguuaiasuinse 8 fvda'ly wiaulv
nyalfianinridaasnaunitasdariiady aghinsenudunisdssyuaidaiasiduluiday w.e. g
uazwimasgassnyazididaduaaninaaunissyguacile Adsuasiiwl wa.a.dszans azdenavin
wihnan¥guueisatyl wialiianiulasunvinmindunudein nnsdssgufazaruisaidiuninllau

WU 36 Taalinssnusamnuiafanadsvdszina (BulWiaian)

PR

A1a S5U.unavuaR! Sud1savAnIML 8 Il §9 wa.a.uszans uuafiiauian ARTFEIINULY
aamanmsu,naaNamiﬂswu‘fuﬁﬁﬁuﬁmnﬁuvﬂﬁ%’nﬁﬁ“awaoﬂsumuammmuﬂi:r.f_]swua‘lu
InAduauEeTINYIa 170 355Aau Usgnaunnas 82 annumwLﬂusguumwaouwnsguum
229 Wa.a.Uszans Junslam auﬂmmmmgﬁﬁnum 11691 170 1570829 Usznauunas 158 19908
wia'li waslvgnsasdudrduasdanarivisamaigsssuuaaialy 155u uanainidu Aa
$5ossuydefindidaornennn 5 sa 4 i wa.a.lseans vaalfidmiviunaniguund dousyui 24
&.A.65 aundnmaaziaidasu(AuTniaisn)

%31 sUn.aa GDP fliia1alaud 3% 1ud Q2 1a 2.5% ad1a1a uivviaerluduyu ue
LAsEEWET gndnnuawel {31015 sunasuuslseindlne (sun.) wawadn anndautasegialng
1a5uN& 2/65 Auenadle 2.5% a1nIf siUn.aanisal defu SemainasesAaasegaainarieil
65 a1razaenadIlas) 3% uavil 66 avuanafANNIT 4% 49 sin.azdinsaamsaldianlnia
afoluidiau n.o.danndulssnamslidumad 3.3% "dsasdamuaaiunisaidnafeinazadiwin'ls
waLtAsE§ARINElasINE 2 aanun 2.5% snitaa vinlwsasg iwnedefivaraiads Taaawizana
nmsviaaimifludmdaiau 7 idauusnsnemdinivne 3.2 suau aavietliaraiuduiiiu 8 suau
warfefinsladanaludssmaniidunduang annasdadunisidanadienauminnasnaladuiluga" o
714 sdn.aaN(EUTHLAIEN)

A.LnEa5 1asuiaassuil 66 s1udu 129,743 au. Windu 17% 3jvniun1saa 4 6au ue
FUNTUUA 19515 LRUIEAITAITNIULATHEAINITLNEAT (FAN.) ATENTIILNBATSLREANNTAL
Hawedn naRaagununEgslaRasanon.s.u.sulssnasaanalseintoulssna w.q.2566
15¢ 2-3 szudnedudl 17-23 &.a. 65 dnsunsensiainrasuazavnsal lasudaassouszunotl 2566
FuU 129,743.9629 a1uun winduannil 2565 31utu 18,841.3948 aruun (vAndu 17%) i
SsauunlszanIulssnamuensAEnTNG Nnsensoinrasuazannsallisizasnunsia
731 4 du(EuTnaan)
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> CPWiihuusuesiadagandan Nothing yunanatalnualrvaranriu KOAN-dotlife 26
d.a. uua.aatilaslisa (CPW) tilawadn Nothing wususiaslvidamnfdonarusasoln
dotlife srudddniuadvia’laddlodnalsdnisusuisaas CPW lurdasnisnisinninasgusninu
suanga "Nothing Phone (1)" Taafl u3s¥n Tawau (KOAN) d1da ifmﬂuu%ﬁm’tuna’u CPW 16%u
weiosaiLily Sole Dlstrlbutor Tuilssinda'lng Taa Nothlng Phone (1) fis1A13usiu 18,900 un ilawd
aasinasdousyui-25 &.a.65 uarurneinniraui 26 &.a. mwmﬁumnmmuauﬁaomw
aaulad wnlswas witagasayay Usesudminiuims CPW iilawwadn ussn Tauau (KOAN)
e dofluisEnlunau CPW fininuasdunuiminadumuiaiawususdduinaniimayuian
whnHuiludrunislumsiduiazasuususinaTuladiaslni Nothing Atlaatiufinszuaaaniirian
aglunaedl Tae Nothing 133191211 KOAN ludiunuiiminausiiaseideludlsanalna(duin
LAE)

» MAIOR tAuliu TKN §n 0.0108% srufiansuaiutill 10% &rdnvuaaiznssunisatay
nannnguazaaIauannIneg (n.a.0.) lasuuuusanunsiaunviuaas uua.tdiunias {atausuis
vAnda (TKN) Taa uaa. wiaas 4iwdna nfd (MAJOR) deiflunisiaan atud 22 &emnau 2565
Fuundnninegi'lau dacilu 0.0108% vavdnsaani&aaionuauadfianis S urundaniwed
mandonsleun Aailu 10% vasdndaanidaoionuanasfianis(@ulniaa)

» JMART 3adiaiu BRR i 9 SINGER 12i1 Ecosystem 1§vin2adsiugsAaunainade  ue
a6ANA NN UsesuE AL uua.Le v (JMART) Wawkein uiEvagseninefiaisan
whaenuly uuaahaauisued (BRR) ity ndsannindanu 51.15 auvu dafludasiu 6.30%
yaradnulszana 250 auum Taaaiainaginduliviu 500 auuvenuilduaayi@ain
AEATIUAMTUSENT  waued nan JMART foaulaaziznlifidiunulugsAaussadaaiannmudas
229 BRR detlaqiuladiidondniduiua uadolitiaowasanusdasniszainaia wianuadlana
AagldinfacfialunaianuiiaiflurasmelumsumagsAadenay uioaulalundasaaiau q Ain
NAATEIIUMSHEMINAIALaY BRR sa(dulniaia)

> SAMART a1n SDC wins1151uil 66 uavilsulaaugsia-1§edulnas CATS dnsau uaimnl
o Sladnwal savilsraunssumsudms dhanaansuaznswauigsAalval uua.aunse aaslaisduy
(SAMART) Tug1ugsza1unssnAITusnis uua. ansasainaa (SDC) main walsynaunisuay
SDC azndumndalsluil 66 udsannussnlsunlfaugsaadeluilaaiiuf 2 55Aada Digital Trunk
Radio m1a31ilniinag Break event Taagna&iulvigiunannsizunis uazgsia Digital Content Service
AMAmfugsAaduanudauarinnmansludsunaing malanisaniunuusin dad taoes
#1dn (Lucky HENG HENG) wiasnifiugsAauazlviusnnsaiu Mutech idngduuu(dutviman)

> STA ilaghuail4 Sri Trang Friends Station vitaulae Ecosystem-unseduddaia  uieds
anfd Aauasguna nssumMsEIan1sIuaiuarnssuAITUSNT UNA. Ainsoualnsdudans (STA) llawadn
wdn daduandatulminalada "adasolsuad swadu" (Sri Trang Friends Station) sassu
aauEAEIWIT NI 12deu Taamdalvildeu dous 25 doman diflusulyd detiuilunissanan
mMswauwalwdiatuanauaily "aasoiaunisiu" (Sri Trang Friends) Milladaasousniiiatl 2562
wazarWaun i 2 waiy (iausadusalyl (Autvaiay)

> DEMCO & Uszdnsaia Fszamsila ouasausins-sainan.aanaiauazuinnssy  uua.bu
1A (DEMCO) (Hlawmedn udividseauaaenssumsusdn (3nseiivar) afed 5/2565 uii 22 &swax
2565 13291515 uTAs9a 19N 153NS TaaRNAIENITAAIALATUTANTTNIAINTTH wazauliGusiose
welszdnade Jssavsila defidstaunisaivarnvatalugsasiuiainssuluii daq0s way
A3ean LHuNITUNTITUSAT LRZHUSAITTZAURY A15961LKUITAINTTUANIRTANITRIAATARIALAY
uanssuimnssy Taafiihvinaiahuivuanagnsssia unuadiuou MsivuaTaseas1ang
15115 Msdnanudulilldlasenisainu MsRaIugsAa rranaunIsTUAILUZINAGUIIUGIY
wmstasensiiawanindsedngawlumssnfiunuauihuunanagngaasus¥n(Sulmnan)
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
22-Aug-22 23-Aug-22 24-Aug-22 5 Days 30 Days YTD 2021

Thailand 45.45 132.97 47.33 442.27 1,507.07 4,998.56 -1,632.41
Indonesia 64.21 33.68 55.34 289.89 614.39 4,584.72 2,688.42
Philippine -6.10 -1.80 -3.27 1.48 -119.45 -997.03 -4.54
India -43.36 132.39 0.00 715.08 6,518.82 -22,023.62 3,761.12
Taiwan -564.64 -544.45 -409.37 -2,003.77 -2,404.36 -37,565.42 -15,336.67
S. Korea 121.76 20.39 105.22 606.62 2,691.99 -12,557.92 -23,008.86
Vietnam -9.77 -3.08 -6.83 -18.92 126.39 126.82 -2,536.46
Total -392.45 -229.90 -211.58 32.65 8,934.85 -63,433.90 -36,069.40
Source : Bloomberg

Trading Activities

SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2021
Institutions 6,396 6,484 -88 -4,059 -13,948 -111,358 -77,336
Foreign Investors 38,396 36,687 1,709 15,870 53,788 168,258 -48,578
Local Investors 30,201 32,010 -1,809 -12,762 -36,205 -54,191 112,241
Proprietary Trading 7,628 7,441 188 951 -3,635 -2,708 13,672
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 50,767 44,541 6,226 4,412 9,209 12,989 21,503
Foreign Investors 93,528 95,328 -1,800 -13,984 126,287 125,142 27,284
Local Investors 143,964 148,390 -4,426 9,572 -135,496 -138,131 -48,787
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 4,629 3,651 978 685 -1,082 2,456 4,903
Foreign Investors 20,852 18,451 2,401 -3,114 12,358 -25,066 -15,703
Local Investors 20,013 23,392 -3,379 2,429 -11,276 22,610 10,800
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 59,411 79,937 -20,526 -55,559 -45,066 200,205 -1,170,195
Foreign Investors 12,944 26,594 -13,650 -56,029 -91,537 130,214 -376,268
Local Investors 101,241 67,065 34,176 111,588 136,603 -330,419 1,546,463

Bond Trading

Bond Trading : Dealer-Client (Btmn)

22-Aug-22 23-Aug-22 24-Aug-22 5 Days 30 Days YTD 2021
Net Foreign * -238 -3,760 -1,787 -12,580 11,649 117,931 211,222
Short term -328 -3,661 -565 -11,151 7,093 62,944 73,154
Long term (TTM > 1Y) 90 -99 -1,221 -1,429 4,555 54,987 138,068
Net Asset Management ** 2,412 38,560 4,107 70,694 317,064 2,158,091 3,270,099
Short term 1,332 38,745 4,490 70,035 304,423 2,151,526 3,127,532
Long term (TTM > 1Y) 1,081 -186 -383 659 12,641 6,565 142,567
Total Outright Trading 31,273 82,714 41,275 239,744 972,902 9,288,175 15,933,493
Short term 12,894 60,868 21,516 152,453 680,286 6,591,140 10,546,212
Long term (TTM > 1Y) 18,379 21,846 19,759 87,292 292,616 2,697,035 5,387,280
Source : Thai BMA * Top 2 most active investors

u%minnszé‘\'uﬂszﬁﬂa
25 August 2022 i Daily Stats



EQUITY

ANALYSIS

wanNNSNEnanslng

FFERIES KASIKORN SECURITIES

Daily Stats

Top Ten Short Sale

Acc 26 Short Sale Volume Comparing with Main Board

TASCO
MTI
INTUCH-R
STA-R
BCH-R
PSL-R
TCAP
CPN-R
DTAC-R
BAM-R

-1 Day
51.10
37.14
30.43
30.14
22.81
22.79
22.05
21.68
21.50
20.45

-1 Week

13.13

4.61
22.21
24.39
13.01
14.66
13.81
13.50
11.92
15.27

-1 Month -3 Month
8.22 10.89
0.78 1.86

16.32 14.41
14.66 16.98
12.31 12.53
12.59 11.04
8.01 9.35
10.59 11.40
9.52 6.24
9.88 12.88

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 18-Aug-22  19-Aug-22 22-Aug-22 23-Aug-22 24-Aug-22 Stock 18-Aug-22  19-Aug-22 22-Aug-22 23-Aug-22 24-Aug-22
PTTEP 120.78 1,022.32 233.51 676.57 875.42  DELTA 124.33 31.47 70.73 77.97 -277.37
BANPU 241.63 89.31 177.31 740.98 497.96  ADVANC 63.20 -259.10 92.87 1.72 -235.76
PTT 258.11 193.58 373.18 296.38 43593  SCB 92.77 -485.55 138.12 151.09 -230.51
VL 96.37 -37.97 66.58 51.41 306.98  CPN 54.62 -8.17 1.43 12.68 -134.82
BH 837.63 714.32 107.59 392.00 300.87  JMT 67.70 -116.58 8.73 90.92 -129.70
TOP 17.05 -20.29 185.96 70.30 243.93  SCC 98.32 -6.25 -142.16 11,12 -119.15
KBANK 116.63 -282.66 -302.49 -106.43 178.45  BDMS 660.26 53.72 -43.24 7411 -107.64
KTB 40.24 51.27 21.64 142.63 159.36  PRINC 777 -32.42 -4.54 -1.94 -107.39
BBL 193.85 0.84 12.57 80.43 102.83  INTUCH -48.66 -50.79 -28.28 -27.87 -86.04
BCP 95.37 85.97 49.85 111.01 97.45 TTB 3.02 -11.91 11.42 17.82 -84.18
PTTGC -66.94 -39.60 -42.76 -4.61 91.54 CBG 166.72 -77.16 -96.06 0.28 -75.67
MORE 2.76 7.21 5.40 2.24 81.31 EGCO 3.76 -84.09 13.07 24.40 -74.59
CRC 50.87 11.42 76.08 -45.24 76.27  THG -154.15 -29.31 -23.20 31.33 -71.86
KKP 21.94 31.57 52.78 89.12 70.62  MAKRO 0.65 -43.10 -13.62 -16.28 64.15
MINT 37.95 50.72 94.15 95.72 70.42  CHG -84.13 -30.53 51.56 1.25 -60.69
TISCO 6.58 7.20 432 78.44 63.50 BCH -21.03 -14.20 5.28 -134.95 -60.06
ESSO 45.76 65.08 45.41 90.25 56.30  TAKUNI 10.90 7.01 38.91 -35.77 52.74
OR 137.27 -8.36 25.71 23.94 5496 SPRC 18.07 92.22 26.22 188.12 -47.25
TU -19.61 43.89 167 0.80 48.78  CPALL 90.47 171.15 -35.70 -4.45 -46.84
KCE 37.31 -61.30 -29.77 69.01 46.08 BGRIM 54.73 -11.60 186.59 -22.29 -42.85
Source: SET Source: SET
Net Buy/Sell 10 Days NVDR Trading by Sector

Value (%6 of Mkt Cap.) Value (Btmn) 24-Aug-22 5 Days
Top Buy Top Sell Buy Sell Total (%) (%)
BANPU 3.44% oTo -2.25% - Energy & Utilities 6,640.64  4,538.73  11,179.37 51.54%  55.36%
PTG 3.10% TYCN -2.09% - Banking 2,911.72  2,645.45 5,557.17 57.82%  55.34%
BH 2.46% BR -2.08% -~ Health Care Services 1,479.23  1,473.29 2,952.52 67.13%  59.23%
LANNA 2.42% PIMO -1.99%  -- Commerce 1,356.38  1,485.63 2,842.01 63.41%  59.96%
TAKUNI 1.90% CPH -1.63% -~ Information & Communication 856.10  1,178.29 2,034.39 57.38%  54.34%
BCP 1.65% GRAND -1.56% -~ Petrochemicals & Chemicals 1,105.95 712.47 1,818.43 65.99%  62.13%
BBIK 1.60% CMAN -1.29%  -- Food and Beverage 949.57 861.52 1,811.10 55.94% 58.77%
™I 1.58% ZIGA -1.22% -~ Property Development 742.41 988.04 1,730.44 21.35%  35.30%
TOP 1.24% TTCL -1.08% -- Transportation & Logistics 688.90 758.38 1,447.28 48.29%  50.09%
SPRC 1.22% WICE -1.05% -~ Finance and Securities 658.53 784.30 1,442.83 59.40%  53.43%
ESSO 1.14% CGH -1.00% -- Electronic Components 520.94 782.04 1,302.98 58.47%  50.84%
BE8 1.12% THMUI -0.94% -- Construction Materials 350.27 474.16 824.43 61.26% 61.91%
AGE 1.06% SAAM 0.93% -- Insurance 205.61 126.50 332.11 25.97%  23.15%
TRUE 0.82% PSL -0.89% -~ Packaging 142.60 156.58 299.17 47.97%  38.46%
MORE 0.82% STGT -0.87%  __ \edia & Publishing 88.55 158.11 246.66 28.36%  29.26%
TH 0.81% AKP 0.86%  __ Fashion 76.74 61.67 138.41 23.94%  19.38%
MTC 0.78% Lbc 0.86%  __ personal Products & Pharmact 48.39 82.12 130.51 58.33%  60.99%
ECL 0.77% BKD -0.83% -~ Agribusiness 35.33 94.62 129.95 45.06%  44.69%
SISB 0.76% STA -0.78% -~ Tourism & Leisure 27.10 28.57 55.68 34.90%  36.04%
1IG 0.76% TRUBB -0.78%  -- Automotive 23.67 28.83 52.51 13.57%  19.15%
Source: SET *% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research

25 August 2022
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1y YTD High Low
World Stock Index
Dow Jones 32,969.23 0.18% -2.98% 3.35% -6.87% -9.27%  36,799.65  29,888.78
S&P 500 4,140.77 0.29% -3.12% 4.52% -8.57% -13.12% 4,796.56 3,666.77
Nasdaq 12,431.53 0.41% -3.92% 5.05% -18.57% -20.54%  16,057.44 10,646.10
FTSE 100 7,471.51 -0.22% -0.59% 2.68% 4.53% 1.18% 7,672.40 6,903.91
DAX 13,220.06 0.20% -2.98% -0.25% -16.79% -16.78%  16,271.75 12,401.20
CAC 6,386.76 0.39% -2.17% 2.73% -4.49% -10.71% 7,376.37 5,794.96
NIKKEI 28,313.47 -0.49% -3.11% 1.43% 1.89% -1.66%  30,670.10  24,717.53
Hang Seng 19,268.74 -1.20% -3.28% -6.50% -24.55% -17.65%  26,353.63  18,415.08
MSCI Ex. JP 629.19 -0.57% -3.31% -2.29% -23.55% -20.28% 851.64 628.81
S&P Volatility (VIX Index) 22.82 -5.35% 14.67% -0.91% 40.95% 32.52% 36.45 15.01
Dow Jones Real Estate 379.09 0.62% -4.42% 2.49% -10.24% -16.40% 453.47 338.17
Dow Jones Financial Sector 747.03 0.44% -3.98% 3.41% -10.28% -12.81% 880.45 669.82
Dow Jones Construction Material 1,133.44 0.61% -4.06% 5.25% -15.49% -21.36% 1,441.26 951.66
Dow Jones Energy 694.82 1.28% 6.99% 17.12% 71.52% 48.93% 756.51 395.44
Dow Jones Technology 4,782.79 0.19% -4.48% 4.70% -17.32% -22.00% 6,258.30 4,144.07
Dow Jones Health Care 1,384.37 0.26% -2.70% -0.26% -7.51% -9.73% 1,540.53 1,271.73
Dow Jones Consumer Services 1,293.06 0.46% -4.67% 4.42% -20.84% -21.25% 1,704.12 1,097.79
SET Indices
SET Index 1,631.55 -0.12% -0.50% 5.08% -0.14% -1.57% 1,713.20 1,533.37
SET 100 Index 2,236.09 0.12% -0.29% 4.18% -0.38% -1.28% 2,345.23 2,121.61
SET 50 Index 988.14 0.09% -0.34% 3.99% 0.08% -0.26% 1,035.94 935.08
MAL Index 641.12 -0.86% 4.18% 11.37% 22.20% 10.13% 689.50 507.29
Energy 25,358.35 0.66% 0.59% 5.99% 5.37% 2.88%  25,735.86  22,758.74
Bank 379.75 0.40% -0.35% 7.02% 4.32% -8.47% 460.12 343.28
Property 248.29 -0.16% 0.52% 6.79% 9.52% 3.68% 254.18 219.32
Transportation 359.07 -0.14% -1.05% 1.17% -0.03% 6.93% 367.20 325.21
Construction Materials 9,396.87 0.15% -1.38% -0.40% -14.69% -6.97%  11,057.34 9,111.99
ICT 171.89 -0.80% -1.97% -0.46% 8.23% -10.92% 223.70 153.16
Electronic 7,363.46 -3.83% -5.30% 36.60% -6.14% 11.72% 9,965.54 4,619.93
Commerce 36,081.82 0.38% 0.39% 4.58% -6.35% -2.79%  40,459.24  33,792.28
Hospitality & Leisure 585.58 0.11% 0.91% 7.04% 19.96% 23.78% 596.56 454.46
Fixed Income and FX
US 2-Y yield 3.39 2.75% 3.22% 14.16% 1,583.47% 363.06% 3.43 0.20
US 5-Y yield 3.23 2.16% 5.97% 13.72% 321.20% 155.99% 3.59 0.76
US 10-Y vyield 3.10 1.90% 7.15% 12.85% 142.78% 105.54% 3.47 1.25
US Ted Spread 0.26 -20.34% -29.36% -32.77% 229.04% 45.95% 0.68 0.02
Thai 2-Y yield 1.55 -0.84% 3.57% -13.92% 231.86% 136.70% 1.87 0.46
Thai 5-Y yield 2.02 -1.85% 6.67% -15.20% 169.26% 57.45% 2.73 0.70
Thai 10-Y yield 2.55 -2.00% 4.82% -5.15% 59.37% 34.33% 3.42 1.56
Thai TED Spread 0.27 3.00% 8.14% 79.17% 36.07% 87.86% 0.27 0.05
Dollar Index 108.68 0.05% 1.97% 1.82% 17.29% 13.60% 109.05 92.04
French CDS USD SR 5Y 23.97 0.52% -2.70% -14.12% 19.18% 20.42% 29.38 18.07
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 17.30 -3.11% -1.46% -13.64% 8.33% 19.63% 20.69 13.26
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 154.24 0.51% 5.77% -7.98% 114.59% 68.70% 175.69 71.87
German 5Yr USD CDS 16.02 5.60% 3.49% -3.50% 67.13% 78.03% 18.53 7.11
Thailand 5Yr CDS 49.38 0.00% 0.00% 0.00% 34.12% 52.32% 49.38 32.29
Indonesia 5Yr CDS 106.97 -3.87% 3.46% -16.68% 55.19% 42.07% 164.43 66.50
Philippines 5Yr CDS 98.74 -4.29% 9.47% -20.52% 116.64% 75.92% 145.88 42.17
USD : EURO 1.00 -0.03% -2.09% -2.41% -15.51% -12.34% 1.19 0.99
USD : POUND 0.85 0.31% 2.13% 1.75% 16.65% 14.68% 0.85 0.72
USD : Yen 137.12 0.26% 1.53% 0.73% 24.75% 19.15% 138.96 109.23
USD : Yuan 6.86 0.36% 1.16% 1.60% 6.07% 7.92% 6.86 6.31

Source: Bloomberg

25 August 2022
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Daily Driver Stats (Commodity)

current Index %Change _ 52 week
1D 1W M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) i 94.89 1.23% 7.69% 0.20% 37.10% 26.17% 123.70 65.57 PTT, PTTEP
GRM (USD/bbl) 11.57 0.00% -1.17% -6.31% -1,470.87%  229.19% 3171 -1.60 PTTGC,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne)* 430.32 0.00% 4.37% 117%  14531%  120.35% 440.00 157.44 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,271.00 0.00% -8.82% -40.77% -69.99% -42.67%  5,650.00 1,270.00 TTA,PSL,RCL,JUTHA,ASIMAR
Gold (USD/ounce) 1,751.19 0.17% -0.60% 1.36% -3.271% -4.26%  2,050.76 1,696.58
Thai Gold Bar (Bath/15.244 g) 30,080.00 0.40% 0.50% -0.63% 8.40% 5.62%  31,830.00 27,750.00
Near Month Gold Future (Baht) 29,800.00 0.34% 0.17% 0.17% 7.19% 4.01%  31,600.00 27,600.00
Silver (USD/ounce) 1,900.00 0.05% -4.55% 1.01% -19.53% -17.70%  2,617.50 1,826.50
Copper Spot (USD/MT) 8,058.25 -1.38% 1.68% 8.41% -14.49% -17.27%  11,299.50 7,160.00
CRB Index 298.86 0.86% 3.46% 6.30% 36.14% 28.61% 329.59 216.37
Zinc (USD/tonne) 3,513.50 0.83% 0.00% 17.41% 17.04% -0.58%  4,498.50 2,875.00 PDI
Malaysian Palm Oil (MY R/tonne) 4,209.50 0.00% -0.19% 10.18% -6.94% -18.74%  8,076.50  3,658.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 18.04 0.84% -1.10% 0.84% -3.32% -1.74% 20.31 17.40 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 15.40 -0.26% 4.55% 4.01% 17.45% 17.27% 18.07 11.81
Soybean Oil (USD/pound) 70.98 0.00% -2.50% 10.79% 5.33% 9.12% 94.42 61.24 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 502.30 0.00% 0.00% 14.29% 39.37% 16.43% 510.40 317.50
Wheat (USd/bu.) 795.00 1.56% 4.16% 4.74% 12.17% 3.15% 1,425.25 674.50
Rubber (JPY/kg) 226.70 0.44% -0.79% -4.14% 9.94% -4.75% 270.40 194.50 STA, TRUBB
Broiler - farm gate price (Bt/kg) 48.50 0.00% -3.96% -4.90% 46.97% 18.29% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/Kg) 112.00 0.00% 0.00% -0.88% 46.09% 54.29% 114.50 56.75 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 795.00 0.00% 0.00% -8.09% -15.87% -19.70%  1,365.00 795.00
Propyene -S.Korea, FOB (USD/tonne)* 885.00 0.00% -1.67% -1.12% -11.06% -8.29% 1,310.00 885.00
HDPE -SE Asia, CFR (USD/tonne)* 1,030.00 0.00% -0.96% -11.21% -10.43% -13.45%  1,440.00 1,030.00
PVC -SE Asia, CFR (USD/tonne)* 980.00 0.00% -4.85% -6.67% -26.87% -30.00% 1,850.00 980.00
Naptha C&F Japan (USD/tonne) 701.25 2.86% 5.97% -8.48% 6.05% -6.22%  1,161.13 648.50
Ethylene Spread (Olefin)* 93.75 -17.22% -29.64% -5.06% -66.96% -61.30% 467.75 63.87 PTTGC
Propylene Spread (Olefin)* 183.75 -9.59% -22.88% 42.72% -44.94% -15.42% 381.62 93.87 PTTGC
HDPE Spread (Olefin)* 328.75 -5.60% -13.09% -16.51% -32.74% -25.66% 616.75 168.87 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 580.00 0.00% -8.66% -10.08% -37.13% -27.95%  1,070.00 580.00 SSI, GSTEL, GIS
Rebar (USD/tonne) 593.47 0.83% -1.67% 4.64% -26.31% -17.06% 919.49 550.62 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 630.00 0.00% 0.00% -1.35% -30.00% -12.50%  2,985.00 630.00 SSI

Note: *Weekly data

Source : Bloomberg, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark

Date Securities (Bt) (shares) (Bt)

22-Aug-22 ATP30 Common Share Mr. PIYA TECHAKUL Sell 1.82 500,000 910,000 Transacted by spouse/cohabiting couple
18-Aug-22 BANPU Common Share Mr. METEE AUAPINYAKUL Sell 13.90 859,900 11,952,610 Transacted by spouse/cohabiting couple
22-Aug-22 BANPU Common Share Mr. METEE AUAPINYAKUL Sell 13.82 31 428  Transacted by spouse/cohabiting couple
23-Aug-22 BANPU Common Share Mr. ONGART AUAPINYAKUL Sell 14.50 500,000 7,250,000  Transacted by spouse/cohabiting couple
22-Aug-22 BGT Common Share Miss WARISTHA THAPANASAKUNVO! Sell 3.34 60,000 200,400

23-Aug-22 DMT Common Share Mr. SOMBAT PANICHEWA Buy 10.50 50,000 525,000

18-Aug-22 HFT Common Share Mr. Ming shan Yen Buy 6.45 1,700 10,965

23-Aug-22 JR Common Share Mr. JARUN WIWATJESADAWUT Buy 7.01 135,400 949,154

23-Aug-22 MBAX Common Share Mr. PRAKIT SEKSARN Buy 6.30 60,000 378,000

23-Aug-22 MINT NVDR Mr. Emmanuel jude dillipraj Rajakariel Sell 33.50 95,800 3,209,300

19-Aug-22 PROUD Common Share Mr. PUMIPAT SINACHAROEN Sell 2.04 250,000 510,000

23-Aug-22 PROUD Common Share Mr. PUMIPAT SINACHAROEN Sell 2.22 442,100 981,462

24-Aug-22 RPH Common Share Mr. SARAN SUPAKSARAN Buy 6.80 7,000 47,600

22-Aug-22 SKR Common Share Mr. SENEE KRAJANGSRI Sell 12.76 10,000 127,600

23-Aug-22 STA Common Share Mr. KITICHAI SINCHAROENKUL Buy 20.78 30,000 623,400

18-Aug-22 STGT Common Share Mr. WEERAKORN ONGSAKUL Buy 15.60 1,000 15,600

22-Aug-22 TMILL Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 3.83 18,000 68,940

23-Aug-22 TMILL Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 3.82 8,400 32,088

18-Aug-22 TACC Common Share Mr. CHATCHAWE VATANASUK Sell 7.06 550,000 3,883,000

19-Aug-22 TACC Common Share Mr. CHATCHAWE VATANASUK Sell 7.10 14,700 104,370

22-Aug-22 TACC Common Share Mr. CHATCHAWE VATANASUK Sell 7.10 185,300 1,315,630

23-Aug-22 TACC Common Share Mr. CHATCHAWE VATANASUK Sell 7.05 200,000 1,410,000

23-Aug-22 TAKUNI Common Share Miss NITA TREEWEERANUWAT Sell 2.60 80,000,000 208,000,000

23-Aug-22 TAKUNI Common Share Mr. PRASERT TREEVEERANUWAT Sell 2.60 80,000,000 208,000,000

19-Aug-22 TGE Common Share Mr. DONLAWAT JINTASOPON Buy 1.95 55,000 107,250

22-Aug-22 TSTE Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 7.00 1,800 12,600

23-Aug-22 ONEE Common Share Miss SOMRUEDEE SRICHANYA Sell 9.50 100,000 950,000

23-Aug-22 TSR Common Share Mr. EKARAT CHANGYOO Buy 5.60 50,000 280,000

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

JMART 31.70 KKP 32.50 GEL 377.73 INET 4368.52 INTUCH 4368.52
PSG 9.81 JMART 31.70 GULF 374.95 PLANET 851.80 THG 1004.05
SABUY 7.36 PSG 9.81 SSP 235.74 TPIPP 784.10 GULF 851.80
NV 5.40 SABUY 6.28 KOOL 232.30 GC 377.73 JMART 450.44
TISCO 2.75 NV 5.40 SPALI 201.84 JAS 373.14 GEL 377.73
COMAN 2.45 HFT 3.16 THG 170.86 BPP 310.36 SPALI 357.46
TSR 2.11 PRIN 3.13 NATION 113.61 SORKON 301.33 11 310.36
SENA 2.06 SMIT 2.86 DTAC 106.89 BOL 236.07 SSP 236.07
ILM 1.46 TISCO 2.75 ORI 88.88 BTC 235.62 BTS 235.62
TQM 1.09 COMAN 2.45 SUPER 75.49 TFG 159.90 ORI 159.90
Losers Losers Losers Losers Losers

RCL -76.33 RCL -76.33 APCS -600.00 JCT -6768.88 TGH -6768.88
BANPU -57.66 BANPU -57.66 GUNKUL -132.99 TT -2236.94 TU -737.42
AAV -13.55 AAV -13.55 TSR -130.01 APCO -600.00 APCS -592.65
MICRO -11.77 MICRO -11.77 HEMP -124.00 THANA -388.17 BDMS -528.34
NCAP -8.77 RAM =il0}. ¢ MINT -70.08 MILL -288.15 TSR -388.23
WFX -4.60 NCAP -8.77 CWT -65.80 XPG -288.00 MINT -306.79
NFC -3.06 CPN -4.65 BANPU -63.87 BECL E2518317 BBIK -288.00
TU -1.76 WEX -4.60 RCL -52.05 TIDLOR -250.77 VPO -250.00
TEAMG -0.71 TU -3.48 RJH -49.78 EASTW -223.56 TKN -217.27
TRU -0.33 NFC -3.06 QLT -42.68 SEG -196.32 A5 -196.32

Source: SEC, KS Research, data up to 19 August 2022

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

BGRIM 0.18 BH 4.03 BH 5.75 BH 8.62 STARK 21.29
FORTH 0.15 BANPU 1.86 BANPU 4.58 BANPU 7.23 BH 16.53
BANPU 0.15 PTG 1.46 PTG 3.06 BCP 6.80 BCP 15.62
PTTEP 0.13 BCP 1.02 HANA 2.46 SPRC 4.45 BANPU 10.72
BCP 0.11 KBANK 0.98 TOP 2.12 PTG 3.06 ESSO 7.17
KKP 0.11 SPRC 0.96 BCP 1.61 FORTH 2.28 SPRC 6.60
ESSO 0.10 TOP 0.81 SPRC 1.47 IVL 2.13 PTTEP 6.50
WHA 0.10 HANA 0.66 TRUE 1.42 HANA 2.04 KBANK 5.89
MTC 0.10 FORTH 0.59 BLA 1.40 IRPC 1.67 TOP 5.84
TOP 0.09 ESSO 0.58 KBANK 1.36 TRUE 1.47 BDMS 4.84
Losers Losers Losers Losers Losers

RCL -0.25 MAJOR -0.92 EA -14.14 EA -13.32 TQM -9.25
CBG -0.21 PSL -0.76 com7 -1.61 STGT -2.35 TU -6.40
PSL -0.14 RCL -0.68 AP -1.11 cowm7 =2.25 KCE -5.02
BLA -0.13 STEC -0.62 PSL -1.05 JMART -2.14 PTTGC -4.58
CHG -0.13 STGT 0,55 JMART -1.02 KKP -2.07 HANA -4.35
KCE -0.13 TQM -0.52 MAJOR -0.98 TCAP -2.01 com7 -4.08
STARK -0.11 ONEE -0.51 STGT -0.97 CHG -1.81 AP -2.85
BH -0.11 STARK -0.47 RCL -0.93 TU -1.77 BCPG -2.55
ONEE -0.10 KCE -0.44 KKP -0.85 VGI -1.75 TCAP -2.31
STEC -0.09 BCH -0.32 PLANB -0.75 MAJOR -1.73 RBF -2.05

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
08/24/2022 08/26 Thailand Car Sales Jul - - 67952 -
08/26/2022 14:30 Thailand Foreign Reserves Aug-19 - - $221.7b -
08/26/2022 14:30 Thailand Forward Contracts Aug-19 - - $27.4b -
08/26/2022 08/29 Thailand Customs Exports YoY Jul 11.15% - 11.90% -
08/26/2022 08/29 Thailand Customs Imports YoY Jul 22.60% - 24.50% -
08/26/2022 08/29 Thailand Customs Trade Balance Jul -$1593m - -$1529m -
08/26/2022 08/30 Thailand Mfg Production Index ISIC NSA YoY Jul 9.00% - -0.08% -
08/26/2022 08/30 Thailand Capacity Utilization ISIC Jul - - 62.41 -
08/31/2022 14:00 Thailand BoP Current Account Balance Jul - - -$1873m -
08/31/2022 14:30 Thailand Exports YoY Jul - - 11.10% -
08/31/2022 14:30 Thailand Exports Jul - - $26234m -
08/31/2022 14:30 Thailand Imports YoY Jul - - 24.30% -
08/31/2022 14:30 Thailand Imports Jul - - $24175m -
08/31/2022 14:30 Thailand Trade Balance Jul - - $2059m -
08/31/2022 14:30 Thailand BoP Overall Balance Jul - - -$3308m -
09/01/2022 07:30 Thailand S&P Global Thailand PMI Mfg Aug = - 52.4 -
09/01/2022 14:30 Thailand Business Sentiment Index Aug = - 49.4 -
08/25/2022 06:50 Japan PPI Services YoY Jul 2.20% 2.10% 2.00% 2.10%
08/25/2022 06:50 Japan Japan Buying Foreign Bonds Aug-19 - -¥79.2b ¥1152.4b -
08/25/2022 06:50 Japan Foreign Buying Japan Bonds Aug-19 - ¥1294.1b ¥231.3b -
08/25/2022 06:50 Japan Japan Buying Foreign Stocks Aug-19 - -¥506.3b -¥234.8b -
08/25/2022 06:50 Japan Foreign Buying Japan Stocks Aug-19 - ¥28.5b ¥45.5b -
08/25/2022 19:30 United States Initial Jobless Claims Aug-20 252k - 250k -
08/25/2022 19:30 United States Continuing Claims Aug-13 1441k = 1437k -
08/25/2022 19:30 United States GDP Annualized QoQ 2QS -0.70% - -0.90% -
08/25/2022 19:30 United States Personal Consumption 2QS 1.50% - 1.00% -
08/25/2022 19:30 United States GDP Price Index 2QS 8.70% - 8.70% -
08/25/2022 19:30 United States Core PCE QoQ 2QS 4.40% - 4.40% -
08/25/2022 22:00 United States Kansas City Fed Manf. Activity Aug 10 = 13 -
08/26/2022 06:30 Japan Tokyo CPI YoY Aug 2.70% = 2.50% -
08/26/2022 06:30 Japan Tokyo CPI Ex-Fresh Food YoY Aug 2.50% = 2.30% -
08/26/2022 06:30 Japan Tokyo CPI Ex-Fresh Food, Energy YoY Aug 1.30% — 1.20% -
08/26/2022 09:00 China Bloomberg Aug. China Economic Survey Jan-00 0 0 0 0
08/26/2022 15:00 Eurozone M3 Money Supply YoY Jul 5.50% = 5.70% -
08/26/2022 19:30 United States Advance Goods Trade Balance Jul -$98.5b - -$98.2b -$98.6b
08/26/2022 19:30 United States Wholesale Inventories MoM Julp 1.30% - 1.80% -
08/26/2022 19:30 United States Retail Inventories MoM Jul 1.30% - 2.00% -
08/26/2022 19:30 United States Personal Income Jul 0.60% - 0.60% -
08/26/2022 19:30 United States Personal Spending Jul 0.50% - 1.10% -
08/26/2022 19:30 United States Real Personal Spending Jul 0.40% - 0.10% -
08/26/2022 19:30 United States PCE Deflator MoM Jul 0.00% - 1.00% -
08/26/2022 19:30 United States PCE Deflator YoY Jul 6.40% - 6.80% -
08/26/2022 19:30 United States PCE Core Deflator MoM Jul 0.20% - 0.60% -
08/26/2022 19:30 United States PCE Core Deflator YoY Jul 4.70% - 4.80% -
08/26/2022 21:00 United States U. of Mich. Sentiment Aug F 55.3 - 55.1 -
08/26/2022 21:00 United States U. of Mich. Current Conditions Aug F - - 55.5 -
08/26/2022 21:00 United States U. of Mich. Expectations Aug F - - 54.9 -
08/26/2022 21:00 United States U. of Mich. 1 Yr Inflation Aug F - - 5.00% -
08/26/2022 21:00 United States U. of Mich. 5-10 Yr Inflation Aug F 3.00% - 3.00% -
08/27/2022 08:30 China Industrial Profits YTD YoY Jul - - 1.00% -

Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
08/27/2022 08:30 China Industrial Profits YoY Jul - - 0.80% -
08/29/2022 12:00 Japan Leading Index CI Jun F - - 100.6 -
08/29/2022 12:00 Japan Coincident Index Jun F - - 99 -
08/29/2022 21:30 United States Dallas Fed Manf. Activity Aug -12.3 - -22.6 -
08/30/2022 06:30 Japan Jobless Rate Jul - - 2.60% -
08/30/2022 06:30 Japan Job-To-Applicant Ratio Jul - - 1.27 -
08/30/2022 16:00 Eurozone Economic Confidence Aug - - 99 -
08/30/2022 16:00 Eurozone Industrial Confidence Aug - - 3.5 -
08/30/2022 16:00 Eurozone Services Confidence Aug - - 10.7 -
08/30/2022 16:00 Eurozone Consumer Confidence Aug F - - -24.9 -
08/30/2022 20:00 United States FHFA House Price Index MoM Jun 0.80% - 1.40% -
08/30/2022 20:00 United States House Price Purchase Index QoQ 2Q - - 4.60% -
08/30/2022 20:00 United States S&P CorelLogic CS 20-City MoM SA Jun 0.80% - 1.32% -
08/30/2022 20:00 United States S&P CoreLogic CS 20-City YoY NSA Jun - - 20.50% -
08/30/2022 20:00 United States S&P CoreLogic CS US HPI YoY NSA Jun - - 19.75% -
08/30/2022 21:00 United States Conf. Board Consumer Confidence Aug 97.5 - 95.7 -
08/30/2022 21:00 United States Conf. Board Present Situation Aug = - 141.3 -
08/30/2022 21:00 United States Conf. Board Expectations Aug = - 65.3 -
08/30/2022 21:00 United States JOLTS Job Openings Jul - - 10698k -
08/31/2022 06:50 Japan Industrial Production MoM JulP = - 9.20% -
08/31/2022 06:50 Japan Industrial Production YoY Jul P - - -2.80% -
08/31/2022 06:50 Japan Retail Sales YoY Jul - - 1.50% -
08/31/2022 06:50 Japan Retail Sales MoM Jul - = -1.40% -1.30%
08/31/2022 06:50 Japan Dept. Store, Supermarket Sales YoY Jul - = 1.30% -
08/31/2022 08:30 China Composite PMI Aug - - 52.5 -
08/31/2022 08:30 China Manufacturing PMI Aug 49.4 - 49 -
08/31/2022 08:30 China Non-manufacturing PMI Aug 52.8 = 53.8 -
08/31/2022 12:00 Japan Consumer Confidence Index Aug - = 30.2 -
08/31/2022 12:00 Japan Housing Starts YoY Jul - - -2.20% -
08/31/2022 12:00 Japan Annualized Housing Starts Jul - = 0.845m -
08/31/2022 16:00 Eurozone CPI Estimate YoY Aug - = 8.90% -
08/31/2022 16:00 Eurozone CPI MoM Aug P - = 0.10% -
08/31/2022 16:00 Eurozone CPI Core YoY Aug P - = 4.00% -
08/31/2022 18:00 United States MBA Mortgage Applications Aug-26 - = -1.20% -
08/31/2022 19:15 United States ADP resumes publication of jobs report with new methodology Jan-00 0 0 0 0
08/31/2022 19:15 United States ADP Employment Change Aug - = 128k -
08/31/2022 20:45 United States MNI Chicago PMI Aug 53.1 - 52.1 -
09/01/2022 06:50 Japan Capital Spending YoY 2Q -- - 3.00% -
09/01/2022 06:50 Japan Capital Spending Ex Software YoY 2Q - - 5.00% -
09/01/2022 06:50 Japan Company Profits YoY 2Q - - 13.70% -
09/01/2022 06:50 Japan Company Sales YoY 2Q - - 7.90% -
09/01/2022 06:50 Japan Japan Buying Foreign Bonds Aug-26 - - -¥79.2b -
09/01/2022 06:50 Japan Foreign Buying Japan Bonds Aug-26 - - ¥1294.1b -
09/01/2022 06:50 Japan Japan Buying Foreign Stocks Aug-26 - - -¥506.3b -
09/01/2022 06:50 Japan Foreign Buying Japan Stocks Aug-26 - - ¥28.5b -
09/01/2022 07:30 Japan Jibun Bank Japan PMI Mfg Aug F - - 51 -
09/01/2022 08:45 China Caixin China PMI Mfg Aug 50.2 - 50.4 -
09/01/2022 12:00 Japan Vehicle Sales YoY Aug - - -13.40% -
09/01/2022 15:00 Eurozone S&P Global Eurozone Manufacturing PMI Aug F - - 49.7 -
09/01/2022 16:00 Eurozone Unemployment Rate Jul - - 6.60% -

Source : Bloomberg
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Daily Stats

Company's Calendar

Mon Tue Wed Thu Fri
22-Aug-22 23-Aug-22 24-Aug-22 25-Aug-22 26-Aug-22 27-Aug-22
LH-XD@0.25 TVO-XD(ST)@10(0):1(N)
SNP-XD@0.1 TVO-XD@0.2
BH-XD@1.15 APURE-XD@0.05
BH-P-XD@1.15 PSL-XD@0.5
AJ-XD@0.38 CK-XD@0.15
PT-XD@0.2
GurtToogors oot 08 s
SAMTEL-XD@0.06 °
AMATA-XD@0.2 BKKCP-XD@0.16
AIT-XD@0.15 UTP-XD@0.43
ECL-XD@0.05 MIPF-XD@0.44
EASON-XD@0.04 SMIT-XD@0.14
GC-XD@0.2 FORTH-XD@0.15
UEC-XD@0.06 JUBILE-XD@0.38
PM-XD@0.15 TTLPF-XD@0.41
SENA-XD@0.12692 CPTGF-XD@0.15
THANA-XD@0.05 PDG-XD@0.08
WINNER-XD@0.06 CBG-XD@0.75
e 00012
RPH-XD@0.2 SgL.I)fFF@X?)lS
-XD@0.0274
BGRIM-XD@0.03
DREIT-XD@0.175 GVREIT-XD@0.201
SUPEREIF-XD@0.09094 TNR-XD@0.2
ASW-XW@1(0):300(N) TFFIF-XD@0.092
New Listing: DJI128C2212D TQM-XD@0.7
New Listing: DJI28C2212E KBSPIF-XD@0.226
New Listing: DJ128P2212C PROSPECT-XD@0.2285
New Listing: BABA28C2301A LEO-XD@0.2
New Listing: JD28P2301A TEKA-XD@0.07
New Listing: MTCO6C2212A STP-XD@0.2
New Listing: BDMS06C2212K BLESS-XD@0.05
New Listing: KBANKO6P2212A
New Listing: PTTEPO6P2212A
New Listing: RATCHO6C2212A
New Listing: WHA06C2212A
New Listing: SET5006C2212A
New Listing: BCHO6C2212A
New Listing: BH41C2212B
New Listing: RBF41C2212A
New Listing: BLA41C2301A
New Listing: BH41C2212A
New Listing: SPRC19C2301A
New Listing: TTA19C2301A
New Listing: ADVANC19C2301A
New Listing: BGRIM19C2301A
New Listing: STGT19C2301A
New Listing: SET5019P22128
New Listing: CBG13C2301A
New Listing: SPRC13C2301A
29-Aug-22 30-Aug-22 31-Aug-22 1-Sep-22 2-Sep-22 3-Sep-22
SIRI-XD@0.04 CPF-XD@0.4 BCP-XD@1.25 SABUY-XW@5(0):2(N) LANNA-XD@1.45
AH-XD@0.58 KCAR-XD@0.19 BCH-XD@0.4 PTTGC-XD@0.75
LALIN-XD@0.305 HTECH-XD@0.1 GAHREIT-XD@0.15
TIF1-XD@0.125 IVL-XD@0.4 OR-XD@0.35
SPCG-XD@0.25 BCPG-XD@0.2 GROREIT-XD@0.3
FUTUREPF-XD@0.28 SSTRT-XD@0.2
FPI-XD@0.08
XO-XD@0.188
TLHPF-XD@0.1
TOA-XD@0.25
HUMAN-XD@0.06
KISS-XD@0.06
SMD-XD@0.25
CEYE-XD@0.15
5-Sep-22 6-Sep-22 7-Sep-22 8-Sep-22 9-Sep-22 10-Sep-22
TTB-XD@0.02 TTW-XD@0.3 GPSC-XD@0.2 AFC-XD@0.14
PB-XD@0.86 LUXF-XD@0.24 SSPF-XD@0.154
MNIT-XD@0.02
DRT-XD@0.24
MILF-XD@0.14
MNRF-XD@0.02
MNIT2-XD@0.045
M-STOR-XD@0.076
M-11-XD@0.148
HPF-XD@0.113
12-Sep-22 13-Sep-22 14-Sep-22 15-Sep-22 16-Sep-22 17-Sep-22

Remark

XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant

Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-
iod.com/en/publications-detail.asp?id=170 . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based
on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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